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Bill Type and Number: Ordinance 2014-703
Introducer/Sponsor(s): RCDPHS Committee
Date of Introduction: October 28, 2014
Committee(s) of Reference: F, RCDPHS
Date of Analysis: October 30, 2014
Type of Action: Ad valorem tax exemption
Bill Summary: The bill grants a historic preservation tax exemption in the amount of 100% of the value of rehabilitation cost for 10 years for renovations done to the property located at 1836 Edgewood Avenue South.
Background Information: The State of Florida authorized and the City adopted a partial ad valorem tax exemption on the value of renovations to a local landmark, landmark site or contributing structure in a designated historic district where the cost of the renovations exceeds 25% of the assessed value of the property and at least 15% or a minimum of $2,500 of the renovation costs (whichever is less) are expenditures on work to the exterior of the structure. The property on Edgewood Avenue South is a contributing structure in the Riverside Avondale Historic District. The owners have submitted and the Planning and Development Department has approved documentation of the qualifying improvements.
Policy Impact Area: Historic preservation
Fiscal Impact: Undetermined - the cost of the renovations was $312,161.
Analyst: Clements
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